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Perusahaan farmasi di Indonesia mengalami peningkatan dan penurunan penjualan
sehingga, harga saham mengalami perubahan. Harga saham dipengaruhi beberapa
faktor yaitu rasio profitabilitas, rasio likuiditas, dan rasio solvabilitas. Tujuan dari
penelitian untuk mengetahui pengaruh rasio profitabilitas, rasio likuiditas, dan rasio
solvabilitas terhadap harga saham dengan metode penelitian kuantitatif.
Populasinya adalah perusahaan farmasi yang terdaftar di BEI tahun 2018-2022
sebanyak sebelas perusahaan dan sampel yang digunakan delapan perusahaan
farmasi. Teknik pengumpulan data menggunakan purposive sampling dengan data
sekunder melalui laporan keuangan tahunan perusahaan. Teknik analisis data
dilakukan dengan analisis regresi linear berganda menggunakan SPSS versi 22.
Hasil penelitian menunjukkan bahwa rasio profitabilitas, yang dihitung dengan
Return On Asset dan Return On Equity tidak berpengaruh terhadap harga saham
dengan nilai signifikansi masing-masing sebesar 0,697 dan 0,973. Rasio likuiditas
yang dihitung dengan Current Ratio dan rasio solvabilitas yang dihitung dengan
Debt to Equity Ratio berpengaruh terhadap harga saham dengan nilai signifikansi
masing-masing sebesar 0,034 dan 0,014. Secara simultan keempat variabel ini tidak
berpengaruh terhadap harga saham dengan signifikansi 0,114. Besaran koefisien
determinasi adalah 0,094 mengartikan bahwa harga saham dapat dijabarkan oleh
empat variabel independen yaitu Return on Asset, Return on Equity, Current Ratio,
dan Debt to Equity Ratio sebesar 9,4%.
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ABSTRACT

THE INFLUENCE OF PROFITABILITY RATIOS, LIQUIDITY
RATIOS, AND SOLVENCY RATIOS ON STOCK PRICES IN
PHARMACEUTICAL COMPANIES LISTED ON THE
INDONESIAN STOCK EXCHANGE IN 2018-2022
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Pharmaceutical companies in Indonesia experience an increase and decrease in
sales so that the stock price changes. Stock prices are influenced by several factors
including profitability ratios, liquidity ratios, and solvency ratios. This study aims
to determine the effect of profitability ratios, liquidity ratios, and solvency ratios on
stock prices with quantitative research methods. The population is pharmaceutical
companies listed on the IDX in 2018-2022 totaling eleven companies and the
samples used are eight pharmaceutical companies. The data collection technique
uses purposive sampling with secondary data using the company's annual financial
statements. The data analysis technique was carried out by multiple linear
regression analysis using SPSS version 22. The results showed that the profitability
ratio, proxied by Return On Asset and Return On Equity, had no effect on stock
prices with a significance value of 0.697 and 0.973, respectively. Meanwhile, the
liquidity ratio proxied by the Current Ratio and the solvency ratio proxied by the
Debt to Equity Ratio affect the stock price with a significance value of 0.034 and
0.014, respectively. Simultaneously these four variables have no effect on stock
prices with a value of 0.114. The magnitude of the coefficient of determination is
0.094, which means that the stock price can be explained by the four independent
variables, namely Return on Assets, Return on Equity, Current Ratio, and Debt to
Equity Ratio by 9,4%.
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