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ABSTRAK

ANALISIS TEKNIKAL PERGERAKAN SAHAM BANK DIGITAL YANG TERDAFTAR
DI BEl MENGGUNAKAN INDIKATOR RELATIVE STRENGTH INDEX DAN MOVING
AVERAGE UNTUK KEPUTUSAN INVESTASI (PERIODE 2020 — 2024)

Oleh :

Thalia Revandisa
NIM 223209109

Transformasi digital di sektor perbankan turut mendorong meningkatnya minat investor
terhadap saham bank digital yang terdaftar di Bursa Efek Indonesia (BEI). Dalam kondisi pasar yang
dinamis, analisis teknikal dibutuhkan untuk membantu investor mengambil keputusan yang tepat.
Penelitian ini bertujuan untuk menganalisis penerapan indikator Relative Strength Index (RSI) dan
Moving Average (MA) dalam mengidentifikasi tren dan momentum harga saham bank digital. Objek
penelitian mencakup empat emiten, yaitu PT Bank Raya Indonesia Thk (AGRO), PT Bank Jago Tbk
(ARTO), PT Bank Capital Indonesia Thk (BACA), dan PT Allo Bank Indonesia Thk (BBHI),
dengan periode pengamatan tahun 2020-2024. Metode yang digunakan adalah deskriptif kualitatif.
Indikator MA (periode 20 dan 50) digunakan untuk mendeteksi sinyal golden cross dan death cross,
sedangkan RSI digunakan untuk mengamati kondisi overbought, oversold, serta pola divergence.
Hasil penelitian menunjukkan bahwa saham AGRO mengalami tren bullish kuat pada awal periode,
namun berbalik menjadi bearish setelah terbentuk death cross dan RSI menunjukkan oversold.
Saham ARTO dan BBHI menunjukkan fase sideways dan downtrend disertai pola divergence,
sementara BACA didominasi tren menurun dan minim sinyal pemulihan. Kombinasi indikator RSI
dan MA terbukti efektif mengidentifikasi sinyal teknikal untuk keputusan investasi pada saham bank
digital.

Kata kunci : Analisis Teknikal, Relative Strength Index, Moving Average, Divergence, Saham Bank
Digital



ABSTRACK

TECHNICAL ANALYSIS OF DIGITAL BANK STOCK MOVEMENT LISTED ON IDX
USING RELATIVE STRENGTH INDEX AND MOVING AVERAGE INDICATORS FOR
INVESTMENT DECISIONS (PERIOD 2020-2024)

By :

Thalia Revandisa
NIM 223209109

The digital transformation in the banking sector has contributed to increasing investor
interest in digital bank stocks listed on the Indonesia Stock Exchange (IDX). In a dynamic market
environment, technical analysis is essential to help investors make informed decisions. This study
aims to analyze the application of the Relative Strength Index (RSI) and Moving Average (MA)
indicators in identifying trends and price momentum of digital bank stocks. The research focuses on
four issuers: PT Bank Raya Indonesia Thk (AGRO), PT Bank Jago Thk (ARTO), PT Bank Capital
Indonesia Thk (BACA), and PT Allo Bank Indonesia Thk (BBHI), with an observation period from
2020 to 2024. A qualitative descriptive method was employed. The MA indicators (20 and 50
periods) were used to detect golden cross and death cross signals, while RSI was utilized to observe
overbought and oversold conditions, as well as divergence patterns. The results show that AGRO
experienced a strong bullish trend in the early period, which reversed into a bearish trend following
the formation of a death cross and oversold RSI. ARTO and BBHI exhibited sideways and downtrend
phases accompanied by divergence patterns, while BACA was dominated by a downward trend with
minimal recovery signals. The combination of RSl and MA indicators proved effective in identifying
technical signals for investment decisions in digital bank stocks.

Keywords : Technical Analysis, Relative Strength Index, Moving Average, Divergence, Digital Bank
Stocks



